


ABOUT MAG 318 TOWER

MAG 318 Tower is a new integrated and high-end residential tower in Downtown Dubai. 
The development will be spread over more than 55,000 sq.ft. of land and features  
438 residential units complemented by a mix of retail, dining, leisure and entertainment 
amenities. MAG 318 Tower is located 50 m from the Dubai Mall and will be the first 
residential development completed within the most luxurious area in Dubai.

WHO IS THE DEVELOPER & MASTER DEVELOPER?

MAG Property Development is the developer. Dubai Properties is the master developer. 

WHAT ARE SOME KEY FEATURES IN THE PROJECT? 

Apartments include studios and 1 & 2 bedroom apartments. All apartments, including 
studios, will have balconies and parking spaces. The project offers extensive landscaping, 
a pool, outdoor leisure spaces, a kids’ area, a community centre, central washing 
machine and indoor coffee shop. The tower is a fully walkable and in close proximity  
to schools, offices, hospitals, malls and hotels. It is located near Dubai Mall and next  
to the cycling track in Meydan and Meraas. There will be multiple entry/exit routes and 
easy access from the main highways of Sheikh Zayed Road, Al Khail Road and Emirates 
Bypass Road.

WHAT ARE THE NEARBY COMMUNITIES?

Mohammed Bin Rashid City  1.39 km  http://bit.ly/2n6bpTe
Dubai International Financial Centre 2.66 km  http://bit.ly/2oDpBjE 
Bur Dubai  3.12 km  http://bit.ly/2oDu9GR 
Meydan  3.52 km  http://bit.ly/2nygPC1 
Al Safa  4.15 km  http://bit.ly/2owtytj
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WHAT ARE THE NEARBY SCHOOLS?  

Blossom Downtown Nursery Dubai  0.50 km  http://bit.ly/2owaJXO  
Jumeirah International Nursery  0.60 km  http://bit.ly/2nynYSI
Hummingbird Nursery Bay Square  0.70 km  http://bit.ly/2nVNxAs
Raffles International School  0.90 km  http://bit.ly/2n6a3rP
Hartland International School  2.44 km  http://bit.ly/2o49zl4
Canadian University Dubai  2.54 km  http://bit.ly/2nVV1Uf 
North London Collegiate School  2.78 km  http://bit.ly/2nDOKdk
Towheed Iranian School  3.08 km  http://bit.ly/2n5WIj8 
Dubai International School 3.09 km  http://bit.ly/2o4sR9Z
GEMS Our Own Indian School  3.12 km  http://bit.ly/2nDO87n 
Safa British School  3.15 km  http://bit.ly/2oTjZS1
Lycée Jean Mermoz Secondary School  3.52 km  http://bit.ly/2nDR4B5 
Clarion School  3.59 km  http://bit.ly/2nVPhK4  
Jumeirah English Speaking School 4.15 km  http://bit.ly/2n6gCKT
Al Ittihad Private School  4.42 km  http://bit.ly/2ow58AC  
Emirates English Speaking School  4.45 km  http://bit.ly/2owuRIH
Jumeirah International Nursery  4.74 km  http://bit.ly/2oDyTfx
GEMS Jumeirah Primary School  4.79 km  http://bit.ly/2oDwJgc

WHAT ARE THE NEARBY HOSPITALS?

Medeor Downtown Medical Centre  0.40 km  http://bit.ly/2ow9O9z 
Drs. Nicolas & Asp Clinic  0.50 km  http://bit.ly/2oDki3T 
Medicentres Downtown Dubai  0.90 km  http://bit.ly/2nVUfa0 
Mediclinic – Dubai Mall  1.15 km  http://bit.ly/2o4neIQ 
Aster Clinic – Business Bay  1.68 km  http://bit.ly/2n64jy9
Aecom Middle East Limited 1.70 km  http://bit.ly/2oTjpn6 
Aster DM Healthcare  1.78 km  http://bit.ly/2owaagp 
The Clinic – DIFC  2.55 km  http://bit.ly/2nDMJOq  
IMC Medical Centre  2.56 km  http://bit.ly/2o4e3bo  
Emirates Clinic  2.67 km  http://bit.ly/2owbFeQ
Union Healthcare Centre  3.05 km  http://bit.ly/2nDZBE5 
Al Zahra Medical Centre  3.08 km  http://bit.ly/2nDSCuT  
Iranian Hospital Sala Polyclinic  3.63 km  http://bit.ly/2ow9uI0 
Al Quoz Medical Centre  3.73 km  http://bit.ly/2nRDpHl
Medcare Hospital  4.16 km  http://bit.ly/2oDM2ph 
Al Safa Community Health Centre  4.50 km  http://bit.ly/2owbfVt 
iCare Clinics  4.83 km  http://bit.ly/2nRuqWY
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CAN I RENT OUT MY PROPERTY ONCE IT’S HANDED OVER TO ME?  

Yes, you can rent out your property once the handover process is complete.

WHERE IS THE LOCATION OF THE SALES OFFICES?  

The Sales Centre is currently located at Emirates Financial Towers, Podium level, 
Dubai UAE. 

WILL MY UNIT BE EXACTLY THE SAME AS THE ONE I SAW AT THE SALES OFFICE?  

Mock-up units are made according to the standard finished unit. However, you should 
keep in mind that some variations can be expected subject to projects’ final finishing.

WHAT IS THE PROPERTY HANDOVER PROCESS? 

In order for customers to take handover of their property, they must produce all the 
necessary documentation, after which they can take possession of the property.

SINGLE OWNER

• ORIGINAL Completion of Payments certificate 
• ORIGINAL DEWA security deposit receipt 
• ORIGINAL Passport or Government ID 

JOINT/MULTIPLE OWNERSHIP

• ORIGINAL Completion of Payments certificate 
• ORIGINAL DEWA security deposit receipt 
• ORIGINAL Power of Attorney or Notarised Letter of Authorisation from all owners 
• ORIGINAL Passport or Government ID 

COMPANY OWNERSHIP

• ORIGINAL Completion of Payments certificate 
• ORIGINAL DEWA security deposit receipt 
• ORIGINAL Trade License 
• ORIGINAL Notarised Letter of Authorisation on company letter head signed by the  
  authorised signatory authorising the representative to undertake the handover 
• Passport copy of the authorised signatory (for signature verification)  
• ORIGINAL Passport or Government ID of the authorised representative
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AUTHORISATION ON BEHALF OF OWNER:

• ORIGINAL Completion of Payments certificate 
• ORIGINAL DEWA security deposit receipt 
• ORIGINAL Power of Attorney or Notarised Letter of Authorisation from all owners 
• Passport copies of all owners 
• ORIGINAL Passport or Government ID of the authorised representative

Note: All notarised letters of authority/power of attorneys must be attested by Dubai 
Courts or, if you are living overseas, to be notarised by the UAE embassy in the country 
of origin and by the Ministry of Foreign Affairs in the UAE.

WHAT WILL OWNERS RECEIVE ON HANDOVER OF THEIR PROPERTY? 

• Keys to their unit 
• List of important phone numbers 
• Car parking number 
• Access cards (if required) 
• Car security sticker (if required)

WHICH PROPERTIES ARE ELIGIBLE FOR REGISTRATION AT LAND DEPARTMENT?  
All property types need to be registered with the Dubai Land Department as per the 
Dubai Real Estate Regulatory Affairs law.

DOES THE BUYER NEED TO BE A RESIDENT IN THE UAE TO OWN THEIR PROPERTY? 

No, the buyer does not have to be a resident in Dubai nor holds a residency visa.

.
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WHAT ARE THE REQUIRED DOCUMENTS TO COMPLETE REGISTRATION AND WHO IS 

RESPONSIBLE FOR UNDERTAKING THE PROCESS?  

The buyer needs to submit a copy of a valid passport along with the completed and 
signed Booking Form. Once down payment and Oqood fees are paid and cleared, the 
registration process will begin. MAG PD has a designated department for registration 
which is responsible for completing the registration for all clients. 

CAN I REGISTER MY PROPERTY AT A LATER STAGE?  

It is mandatory to immediately complete the land registration for all completed 
projects as per the Dubai Land Department’s law. 

HOW WILL I BE NOTIFIED REGARDING COMPLETION OF MY REGISTRATION?  

Once your registration is complete, you will be contacted by MAG PD to collect the 
registration documents (initial Contract of Sale). 

WHAT ARE THE REGISTRATION FEES & MODE OF PAYMENT?

As per the Dubai Land Department, the Oqood registration fees are 4% of total sale 
value (subject to change without prior notice from Dubai Land Department). 
The Manager Cheque is payable to Dubai Land Department. Preferred payment can be 
made to MAG PD who will issue the Manager Cheque on behalf of the client.

TO WHOM ARE THE REGISTRATION FEES PAID? 

The Registration fees are paid to Dubai Land Department. The fee is required for the 
Land Department to register the owner’s property. 

WHAT IS THE PROCEDURE FOR PROPERTY RESALE?

For off plan projects, the client needs to contact MAG PD customer service to make a 
request for a No Objection Certificate. Appropriate administrative fees need to be paid. 
The client must collect an NOC from MAG PD and provide completed Transfer of  
Ownership form and a passport copy of the new client. Oqood fees and any outstanding 
payments need to be settled. The transfer will be registered in MAG PD’s record and 
then completed at the Land Department.
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WHAT IS THE PAYMENT POLICY FOR MAG 318?

Clients are recommended to make all their due payments as per the company policy. MAG PD 
sends notifications prior to the due date of any payment.

WHAT IS THE PAYMENT PLAN OF MAG 318?  

The payment plan is 35-65% for the project. Payments are clearly identified in the Sale  
Agreement.

IN CASES OF DEFAULT OF PAYMENT, WHAT IS THE PROCESS?  

MAG PD gives 30 days to make payment before issuing a Termination Notification.

HOW DO WE NOTIFY MAG PD OF ANY CHANGE IN COMMUNICATION DETAILS?

By sending an e-mail to MAG PD Customer Service or by visiting the MAG PD  
Sales Centre.

WHAT IS THE DIFFERENCE BETWEEN THE PRINCIPAL AND JOINT OWNERS TO THE SALE 

AGREEMENT?

There is no substantial difference between the Principal and Joint Owner as both are  
considered to be equal shareholders of the property.
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MAG 318 MASTERPLAN
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MAG 318 FLOOR PLANS
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